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The following
screenshot of a website hosted at https://EvenMoreUltraLowFares.com is being filed in connection with the proposed business
combination of Spirit Airlines, Inc. (“Spirit”) and Frontier Group Holdings, Inc. (“Frontier”):





FRONTIER spirit* HOME INVESTOR INFORMATION FAQS RESOURCES Superior Value Creation for Shareholders The combination of Spirit Airlines
and Frontier Airlines is expected to deliver enhanced value to shareholders of both companies. On a combined basis, the company would have annual revenues of -$5.3 billion based on 2021 results. Once combined, Frontier and Spirit expect to deliver
annual run-rate operating synergies of $500 million once full integration is completed, which will be primarily driven by scale efficiencies and procurement savings across the enterprise with -$400 million in one-time costs. The combined airline is
expected to have a strengthened financial profile, with a cash balance of -$2.4(1) billion as of the end of 2021 on a combined basis. Key Terms Spirit equity holders will receive 1.9126 shares of Frontier plus $4.13 in cash for each existing Spirit
share they own. $2.22 per share of the cash merger consideration will be prepaid to Spirit stockholders on a record date to be determined as a cash dividend following approval of the transaction by Spirit stockholders and consistent with all
applicable laws, including restrictions under the CARES Act. The $2.22 per share dividend will be funded by Frontier. The transaction structure will provide both Spirit and Frontier equity holders with substantial upside potential Ownership FRONTIER
-51.5% shareholders spirit -48.5% shareholders % Combined Leadership & Governance Expected Closing 12 Directors (including the CEO) 8 named by Frontier Airlines 4 named by Spirit Airlines William A. Franke, Chairman of the Frontier Board, will
serve as Chairman of the Board of the combined company Completion anticipated in the second half of 2022, pending regulatory review Subject to satisfaction of customary closing conditions, including completion of the regulatory review process and
approval by Spirit stockholders (1) Pro forma unrestricted cash balance includes unrestricted cash, cash equivalents, and short-term investments and excludes transaction-related costs. FRONTIER AIRLINES Investor inquiries: David Erdman (720)
798-5886 david.erdman@flyfrontiercom Media inquiries: Jennifer F. de Is Cruz (720) 374-4207 jenniferf delacruzgflyfrontier com SPIRIT AIRLINES Investor inquiries: DeAnne Gabel (954) 447-7920 investorrelations©spirit.com Media inquiries: Erik
Hofmeyer Media Relations@spirit.com Or Sard Verbinnen & Co. Andrew Cole / Robin Weinberg / Columbia Clancy (212) 687-8080
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No Offer or Solicitation

This communication is for informational purposes only and is not intended to and does not constitute an offer to sell, or the solicitation of an offer to
subscribe for or buy, or a solicitation of any vote or approval in any jurisdiction, nor shall there be any sale, issuance or transfer of securities in any
jurisdiction in which such offer, sale or solicitation would be unlawful, prior to
registration or qualification under the securities laws of any such
jurisdiction. No offer of securities shall be made except by means of a prospectus meeting the requirements of Section 10 of the Securities Act of 1933,
as amended, and
otherwise in accordance with applicable law.

Important Additional Information Will be Filed with the SEC

Frontier has filed with the Securities and Exchange Commission (“SEC”) a Registration Statement on Form
S-4 in connection with the proposed
transaction, that included a definitive Information Statement/Prospectus of Frontier and a definitive Proxy Statement of Spirit. The Form
S-4 was
declared effective on May 11, 2022 and the prospectus/proxy statement was first mailed to Spirit stockholders on May 11, 2022. Frontier and Spirit also
plan to file other relevant documents
with the SEC regarding the proposed transaction. INVESTORS AND STOCKHOLDERS ARE URGED TO
READ THE REGISTRATION STATEMENT/ INFORMATION STATEMENT/ PROSPECTUS/ PROXY STATEMENT AND ANY OTHER
RELEVANT DOCUMENTS TO BE FILED BY FRONTIER OR SPIRIT
WITH THE SEC IN THEIR ENTIRETY CAREFULLY WHEN
THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION ABOUT FRONTIER, SPIRIT, THE
PROPOSED TRANSACTIONS AND RELATED MATTERS. Investors and stockholders are able to obtain free
copies of the Registration Statement
and the definitive Information Statement/Proxy Statement/Prospectus and other documents filed with the SEC by Frontier and Spirit through the website
maintained by the SEC at www.sec.gov. In addition,
investors and stockholders are able to obtain free copies of the information statement and the proxy
statement and other documents filed with the SEC by Frontier and Spirit on Frontier’s Investor Relations website at https://ir.flyfrontier.com
and on
Spirit’s Investor Relations website at https://ir.spirit.com.

Participants in the Solicitation

Frontier and Spirit, and certain of their respective directors and executive officers, may be deemed to be participants in the solicitation of proxies in
respect of the proposed transactions contemplated by the Merger Agreement. Information regarding Frontier’s directors and executive officers is
contained in Frontier’s definitive proxy statement, which was filed with the SEC on
April 13, 2022. Information regarding Spirit’s directors and
executive officers is contained in Spirit’s definitive proxy statement, which was filed with the SEC on March 30, 2022.

Cautionary Statement Regarding Forward-Looking Information

Certain statements in this communication, including statements concerning Frontier, Spirit, the proposed transactions and other matters, should be
considered
forward-looking within the meaning of the Securities Act of 1933, as amended, the Securities Exchange Act of 1934, as amended, and the
Private Securities Litigation Reform Act of 1995. These forward-looking statements are based on
Frontier’s and Spirit’s current expectations and beliefs
with respect to certain current and future events and anticipated financial and operating performance. Such forward-looking statements are and will be
subject to many risks and
uncertainties relating to Frontier’s and Spirit’s operations and business environment that may cause actual results to differ
materially from any future results expressed or implied in such forward looking statements. Words such
as “expects,” “will,” “plans,” “intends,”
“anticipates,” “indicates,” “remains,”
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“believes,” “estimates,” “forecast,” “guidance,” “outlook,” “goals,” “targets” and other similar expressions are intended to
identify forward-looking
statements. Additionally, forward-looking statements include statements that do not relate solely to historical facts, such as statements which identify
uncertainties or trends, discuss the possible future effects of current
known trends or uncertainties, or which indicate that the future effects of known
trends or uncertainties cannot be predicted, guaranteed, or assured. All forward-looking statements in this communication are based upon information
available to
Frontier and Spirit on the date of this communication. Frontier and Spirit undertake no obligation to publicly update or revise any forward-
looking statement, whether as a result of new information, future events, changed circumstances, or
otherwise, except as required by applicable law. All
written and oral forward-looking statements concerning the Frontier merger or other matters addressed in this communication and attributable to
Frontier, Spirit, or any person acting on their
behalf are expressly qualified in their entirety by the cautionary statements contained or referred to in this
communication.

Actual results could differ
materially from these forward-looking statements due to numerous factors including, without limitation, the following: the
occurrence of any event, change or other circumstances that could give rise to the right of one or both of the parties to
terminate the merger agreement;
failure to obtain applicable regulatory or Spirit stockholder approval in a timely manner or otherwise and the potential financial consequences thereof;
failure to satisfy other closing conditions to the proposed
transactions; failure of the parties to consummate the transaction; risks that the new businesses
will not be integrated successfully or that the combined companies will not realize estimated cost savings, value of certain tax assets, synergies and
growth, or that such benefits may take longer to realize than expected; failure to realize anticipated benefits of the combined operations; risks relating to
unanticipated costs of integration; demand for the combined company’s services; the
growth, change and competitive landscape of the markets in which
the combined company participates; expected seasonality trends; diversion of managements’ attention from ongoing business operations and
opportunities; potential adverse reactions
or changes to business or employee relationships, including those resulting from the announcement or
completion of the transaction; risks related to investor and rating agency perceptions of each of the parties and their respective business,
operations,
financial condition and the industry in which they operate; risks related to the potential impact of general economic, political and market factors on the
companies or the proposed transaction; that Frontier’s cash and cash
equivalents balances, together with the availability under certain credit facilities
made available to Frontier and certain of its subsidiaries under its existing credit agreements, will be sufficient to fund Frontier’s operations including
capital expenditures over the next 12 months; Frontier’s expectation that based on the information presently known to management, the potential
liability related to Frontier’s current litigation will not have a material adverse effect on
its financial condition, cash flows or results of operations; that
the COVID-19 pandemic will continue to impact the businesses of the companies; ongoing and increase in costs related to IT network security;
and
other risks and uncertainties set forth from time to time under the sections captioned “Risk Factors” in Frontier’s and Spirit’s reports and other
documents filed with the SEC from time to time, including their Annual Reports
on Form 10-K and Quarterly Reports on Form 10-Q.
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